Tour participation conditions:

TOUR CONTRACT AND RESPONSIBILITY

The contracts connected to this program are in conformity with the Italian law No. 1084 of the 27" December 1977 for the
ratification and the execution of the International Agreement regarding travelling contracts (CVV) undersigned in Brussels on April
23 1970. The responsibility of the travel organizer may never exceed the limits indicated in the above cited law.

PARTICIPANTS

The acceptance of the payment depends on the availability of rooms and is effective upon the confirmation made by the travel
organizer.

PAYMENT

Upon the registration, 25% of the participation fee must be paid for. The remaining amount must be paid 1 month before the
departure date. In case the departure date is in less than 1 month, the entire participation fee must be paid for.

VALIDITY OF THE PARTICIPATION FEE

The fees are calculated according to the exchange rate in force by the 29th February 2004 and the carrier rates, which means that
they may vary according to the variations of the exchange rate and the carrier rates. If the total cost increases more than 10%, the
participant has the right to renounce to the participation with an integral reimbursement of the amount paid, on condition that the
Organization receives a written note about this within 72 hours after having received information about the increase.

RENOUNCEMENTS

The Participant may renounce to the participation in the tour only by means of registered letter or fax that must arrive at least 3
days before the departure date. The amount will be reimbursed to the Participant, minus a sum amounting to:

10% of the participation fee up to 30 working days before the departure date;

25% of the participation fee from 29 to 21 working days before the departure;

50% of the participation fee from 20 to 11 working days before the departure;

75% of the participation fee from 10 to 3 working days before the departure;

100% of the participation fee thereafter.

No reimbursement will be made to those who cannot leave due to the lack of or false travelling documents. No reimbursement will
be made to anybody who does not show up for departure or renounces to the tour while it takes place. The Participant may be
substituted by another person, if the Organizing Company is informed about this at least 10 days before the departure date, in
writing, and on condition that the person satisfy the particular requirements for the tour and that he satisfies all requirements
necessary for the journey, without any problems regarding the passport, visas, etc. In this case, no amount will be debited to the
participant.

ANNULMENT OF THE TOUR ON THE PART OF THE ORGANIZING COMPANY

The organizing company may annul the contract in any moment, in conformity with paragraph 10 of the Italian Law 1084 of the
27th December 1977 concerning the International Agreement regarding travel contracts, without no other obligation that to
reimburse the amounts that have been paid already. The Organizer may also annul the contract without any indemnity, if the
minimum number of participants indicated in the program has not been reached, on condition that the Participant has been
informed about this at least 15 days before the departure date.

RESPONSABILITY OF THE CARRIER

In any case, the responsibility of the organizer is excluded as regards all damages that the participant may complain about deriving
from causes that do not depend upon himself or others but that influence the services indicated in the contract, i.e. incidents or Acts
of God. Neither the organizer nor others may be considered responsible for damages that derive from services supplied by third
party, outside the package tour and that derive from autonomous initiatives taken by the participant during the tour.

COMPETENT COURT

Only the Court of Bologna shall be the competent court for any controversies.

Naval Insurance Policy No. 4136834/N.
Obligatory communication in conformita with paragraph 16 of the Italian Law No. 269/1996: the Italian legislation punishes by reclusion all

crimes regarding juvenile prostitution and pornography, also if they are committed abroad.

Authorization from the Province of Bologna required.
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